
"Chardigarh 
-160022

-l
Gsr\d:04ffi
Udyog Aadhaar No. : CH01D0007565 (

TO

TIIE MEMBERS
PUNJAB ENGINEERING
PEC CAMPUS, SECTOR 12n

CHANDIGARH.

We have audited the attached
be University) ('the
2020, and, also the Income & Ex
annexed thereto. These
to express an opinion on these

We conducted our audit in

that we plan and perform the

of rnaterial misstatement. An
disclosures in the financial

estimates made bv the

that our audit provides a

We did not audit the Financial

3. Hirnalaya Hostel, 4.

Associate Dean Student W

as at 31.03.2020, Total revenue

year ended on that date, which
have been audited by the other

been furnished to us by the

relates to the amounts & disc

upon by us.

We also did not audit the Fi
Improvement Programme

Statement. These Financial

Accountants, whose report ha

Financial Statements, in so far
reports of other auditor, which

In this regard we further state

t. We have obtained all the

necessary tbr the purpose

2. ln our opinion, proper

froln our examirra.tion of books;

Contd..2..

CH RTERED ACCOU NTAf.'lTS e-mail : mkj-associaies@yah00.c0m
www.mkjca.com

MsME Act)

INDEPENDENT AUDITORS' REPONIT

EGE (Deemed to be University)

BAIANCE ShEEt Of PUNJAB ENG}INEERING COLLEIGE (DECMCd tO

Society"), PEC CAMPUS, SECTOR 12;, CHANDIGARH, as at 31st March,
Account and Receipt and Payment Account for the year ended on that date,

statements are the responsibility of the Sociertyos management. Our responsibility is

ncial statements based on our audit.

with auditing standards generally accepted in India. Those S;tandards require

to obtain the reasonable assurance about whether the financial statements are free

includes examining, on a test basis, evidence supporting t)he amounts and

An audit also includes assessing the accounting principles used and significant

as well as evaluating the overall financial statements presentalion. We believe

basis for our opinion.

of PEC Hostels, which include, l. Dean Student We,lfare, 2. Aravali Hostel,

Hostel, 5. Kalpana Chawla Hostel, 6. Shivalik Hostel, 7. Virrdhya Hostel, 8.

and whose financial Statements reflect total assets & tiabilities of Rs. 21,15,95,0281-

Rs. 8,53,72,455/-, Excess of Income over Expenditure of Rs.1,94i,77,797l'for the

included in the Consolidated Financial litatements. These Financial Statements

; namely IWs J.S. & Associates, Chartered Accountants, whose report have

and our opinion on the consolidated Financial Statements, in so far as it,

of PEC Hostels, is based solely on the :reports of other auditor, which is relied

ial Statement of PEC University of Technology - Technical Education Quality
Phase III) the financials of which are also included in the Consolidated Financial

have been audited by other Auditor, namely M/s Lochan dL Co., Chartered

been furnished'to us by the managemenrl and our opinion on the consolidated

it, relates to the amounts & disclosures of TEQIP Phase IlI, is based solely on the

relied upon by us.

formation and explanations which to the best of our knowledge and belief were

our audit.

of accounts as required by law have been kept by the Society so far as appears



i,

4.

The Consolidated
by this report are in

In our opinion and to the

read with notes to

Non accoanting of
Liabilities in the

Give the information,
made there under, in the

(i) In the case of
2020 and;

(ii) In the case of
date, and

(iii) In the case of
ended on that

Place: Chandigarh
Date: )o hrlu*

$stPr -{\111151 
1tr6

Sheet, Income & Expenditure Account and Receipt and Payment ^Frccount dealt with
with the books of accounts.

of our information and according to the explanations given to us. the said accounts

subject to ;

28,294/- to the relevant heud ofaccount, shown us advance receipts ander Currenl
(refer Para No, 7 of notes to Accounts)

ired under the Indian Societies Registration Act, 1860 and bye laws of the Society

as required give true and fair view:

Consolidated Balance Sheet of the State of Affairs of the Societv as at 31st March.

& Expenditure Account of the Surplus of the Society for the lgear ended on that

ipt and Payment Account of the Receipts and Payments of the Society for the year

(itrt

6.-.-:'i
K
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ATED BALANCE SHEET AS A1,31.03.2020 (Amount in.Rs.)

SOURCE OFFUND

nment Fund

Schedule Current Year

IJN&!$IRICTED FUND
Corpus

crant in KIND (for coE)
Designated/ Earmarked/ Endo
Current Liabilities & provision

Previous year

I
IA
2

3

1,39,80,76,566

1,50,02,67,272

46,79,02,043

7,32,60,472

7,12,74,64,617

51,14,"t7,988

13,()1,55,555

3.43.95_O6_3si 't ,77,20,38,1,54

4

4

5

6

t9

2,02,86,47,415

27,66,2't,547

1,"t0,29,26,135

3,13,17,256

40,6,7,21,066

26,0ct,59,417

1,07,94,43,949

2,58,73,722

IEIXED-ASrlIa
1'angible Assets

Intangible Assets

Capital Work-ir.r-progress
CUREENT ASSETS
LOANS,ADVANCES & DEPOSIT

IOTAL

countsSignificant Policies and Notes on A

3,43,95,06,353 't,,77,20,39,1.54

" 
-wg@fiiln'*0,*o

i": 'i
Place : Chandigarh Cl',:',
oate : 3olplut-o
\,r 0tlrul Jlorl rzrt n4n4/lllAc:,t

PEC Un

,l I
(.tt^1 +/1"-

,r bi'eti6iJ
F.:ngineering College (

.;d kr bc Universitv) Assi,rtrn punj
(Dee
Char

.l
I

ver'sity of 'I'echnology

@4- Ja^^t
ssistant Controller (F'& A) Rlgistrar ffi
W{e*# r41 Rt;nistr$r' 
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CON

SECTOR 12 CHA

TED INCOME AND
FOR THE YEAR ENI

NDIGARH

EXPENDITURE ACCO
)ED 37.03.2020

l\mount in Rs.)
Schedule Current Year Previous Yea

7

8

9

10

7"1

12

IJ

1AIT

15

76

77
iT

18

1.9

A. TNULJME

Academic Receipts

Hostels Income
TEQIP Income

Grant & Donations

Other Income

Grant in KIND (for COE)
(To the extent of depreciation on al ;ets acquired in KIND)

29,50,87,914

8,53,53,895

3,45,71,256

47,40,32,234

9,20,59,740
"17,06,35,959

27,'t9,88,222

7,50,59,407

75,97,996

34,04,97,654

3,99,33,373

TOTAL ( r') '1.,09,76,79,997 n2
B. EXPENDITURE
Staff Payment & Benefits(Establish
Seminar & Scholarship Expenses
Adminishative and General Expen
Transportation Expense
Repair & Maintenance
Increase/Decrease in Stock (Hostel
Depreciation

rent Expenses)

CS

56,99,49,559

2,14,32,234

79,81,95,727

6,26,299

32,21,860

35,604

24,98,09,052

45,73,76,990

2,'1,0,97,654

27,99,29,022

4,83,914

30,60,870

10,500

7,40,59,786
TOTAL ( 1.,04,2'1,,69,335 77,60,09,636

C. Surplus / (Deficit) Before Apprr priations (A-B) 4,95,11,562 /4 0g qR nRd\
D. APPROPITIATIONS TO FUNI S 3,89,65,549
E. Balance being Surplus/ (Deficit)
carried to Capital Fund (C-D) 1,05,46,073 (4,09,s8,084)

Significant Policies and Notes on lu :ounts

#
x

fv
t;
l;'

FoR Mj(Jflsdi$Ary For PEC University of ltechnology

no^7 4t dfu' {,^su^*,-"Director lDir6fto7 .Assistant conrroiler (F & A) h"girtru*fllqu

Frlrl1fri$'lE1]1fl"?3lfil ^-.Y 
4y Rei,'iiial,rn*,,,i.rir,,,,C!i,=r..'1p.'1l*i}iJjftH#il 

iffiiliii*o'

\(Partner) /
\___/

)lace: Chandigarh
)ate : !c llrl>,r"
rDT Nl 2tol lxl AA/lAACttr>r

W{F
:i:il*r

4r$ii
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u 0aur )lo1 l)cl /.lllAA,A c_]rt l
^' ?trl

I. Opening Balance

a.) Cash in Hand

b.) Bank Balance in Saving A/cs
---Institute
*-l{ostel

"- TEQIP Fund

II. Grant Received
Non-Plan Grant Received
(Chandigarh Adnrinistration)

Plan Grant Received (Chandigarh
Adnrinishation)

Grant for Revision of pay Scate Staff

IlL lnstitute capital Funcl,/Corpus Fund

ry. Crant in Kind (for COt)

V. Acadenric Receiph

VI. Hostel Incohe

VU. TEQIP Inconte

VIII. Other Inconle

IX. Receipts Against
Earntarked/ Endownnrent Funcls

a.) R & D Fund ( Institute)
b.) Sponsored Research projects

c.) Consultancy & Others (Senrinars)
d,) Consultancy Fund (CF)
e.) Student Service !'und
f.) Hostel Vlaintenance Fund
g.) Donation Fund
h.) CPS Pension Fund
i.) M.E.CSE (lS) Fund
j.) MF Industrial Design Funtl
k.) M.E.'IQEM Funcl
l.) Scholarship Fund (orher)

Liabilities & Provisions (Net) )

m.) Department Developnrent Fund (l)DIr)
n.) Protect Developnrent Fund (pDl.)
o.) Icentive to Staff (E)
p.) Insititute Developnent Fund
q.) Scholarship (Visvesvarya Scheme)
r.) Donation Alunni Fund
s.) Developmcnt Fund (Hostet)
t.) PEC Proiect Fund(TEQIp Fund)

'I. Current Assels, Loans ancl Aclvanccs 
. 

,

rt ;.,
XI. Other Receipts including
Statutor], Receipts
(Security Deposits, Earnest Money, Current

2,25,280

28,72,36,750

6,70,36,173

2,15,80,004

39,26,00,000

20,00,00,000

6,0000,000

r r, t0,04, t41

1,67.09,03,t30

29,50,87,974

8,53,53,895

3,45,11,256

9,20,58,740

28,80,859

6,32,17,794

1 1,800

2"89,80,326

4,29,44,727

1,06,72,000

14,08,860

2,494

39,03,618

t3,39,166
6t,466

'1,15,76,454

15,5 t,805
22,26,211

9,98,524

52,08,684

42,24,485

20,23,946
55,99,202

2,34,35,000

22,64,13,989

[. Expenses

a.) Establishment Expenses

b.) S€ninar & Scholarship Expenses

c,) Administrattive and General Expenses
d.) Transportation Expenses

e.) Repair & [4aintcnance Expenses

t.) Appropriarion

II. Paynents Against Earnafked/
Endownmnet Funds
a.) R & D fund ( Institure)
b.) Sponsored Rosearch proiects

c.) Consultancy Fund (CF)
d.) Student Service lrund
e.)llostel l\4aintenan.e Iiund
f.) I)onation Iiund

P,.) M.U.CSIi (lS) |unri
h.) M.l!. Industrial l)esign lrunci
i.) M.t).1QllM lunrt
D Scholarship Fund (other)
k.) Project Developnrent lrund (pDI,')
l.) Scholarship (Visvesvarya Iuncl)

m.) Donation Alunrni Funtl
n.) Pension Func.l 'l'rust

Conhibution to TEQIP Phase III

IlL Expenditure on fixed Assets and Capital
Work in Progress (Net)
a.) Iiixed Assets
b.) Cdpital Work in progress

IV. Other Payment Including Statutory
Payment Current I-iabilities & Provisrons

V. Currcnt Assets, Loans ancl Advanr0s

:t ti,,,
VIII. Closing Balanie
a.) Cash in I'land
b.) Bank llaiancc irr Saving llank A/c

*-lnstitute
---Hostel

--TEQIP fund

56,98,48,559

2,14,32,234

19,81,95,727

6,26,299

32,2'1,860

3,89.65.549

1,8?-,91,43,321

5,8 1,53,2 | 0

'r,58,914

45,A7,26,352

67,64,'t29
2,34 37.007

ENGINEERING COLLECE (Deemed to be Unive6ity)
SECTOR 12 CHANDICARH

CONSOLIDATED PTS 4ND 
pAyMEN,I.S ACCOUNl. l:OR-II.ui ytlAR IINDH) 3,1.03.2020

liu PEC University of Technology

Firector

lzb.>o f- urrial:

(Partner)
igarh
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A,CURRENT LIABITITIES
Depositt From Stqdent t Shident Security
Deposit From Othert
, 'Eamest Money (gSF)

Earnest Money Institute
Statutory Liabilities

TDS Pa'yable

CGSI (ionsultancy)
cGsr (FGH) '. I .

CGST (LEGAL)
CGST (RENT) ,

IGST
UTGST (Consultancy)
ur(cgDFGH
uricsiiLEciL
UTGqT BENT)

Othei Current Liabilities
Granq for Revisibn of.pay. bcale of staff
GIS Payabte
TDS Payable to Hostel

Licenge lee To Chd Admn
Salarir'Payable :: -: , I

Securiry Deposit Paya!1g :

Scholarship Payable
Security Deposit payable
Salary Payable

CPC FUND Payable
Rent Payable to Chd Admn
2) HOsTErs

Centr4l Security
Mess Advance :

Room Rent, Electriciiy & Water (Advance
Cheqqe issued but not preeented
Establfshment Fund .

Security & Eamest Money
Sundr! Creditorp
PDESI & csr fIDs) payabte

D TEQIP PHASE III

il:
:,r:: 

,'
' 

"i 
.l

,,iirt

i..i lfi''11*

$i-t 
itt

l;i

::
t;t:

Students)

7,84,U,225

't7,86,849

18,97,496

1,34,826

' 1;312
- 't'.:
.' 35,419
3,03,951

1,34,826
"t,312

'35,47g

16,87,691

46,290
4,100

2,77,044
7,88,286

57,63,871,
't,64,423

65,46,990.

54,95,1:t9

"1,72,54,371

29,73,368 
1

24,56,775 
|

I-l
1,M,89,232 |

I

1,28,581 |
I'l

5,09,909 |

.1,73,78,075

78,71,849

15,36,405

a1i,953
: l.' .

a <1n

4,454
29,700

3,510
4,454

600,00ooo
30

16,97,697

z, tzu

3,2t,527

79,00,276

33,98,?95

/a,oJz

1,06,q$71
3\78,110
s5,39,783
.432,783
7't,44,675

1,28,581

74,98,734

103,458

80.o0t000
TOTAL (A} 7,"13,83,676 13,15,98,A0

#iMruirdhuu..*r^,

88,470
1 710

57,g20
9,669

2,07,73i8

1,69,799
.i- I

'l:'' ,,!. .,,

: 2._?03i

1ejg96,i

47,517

21.00Q:

rffi
2,37,418
'88,598

21.,060

57.,900

7,29,520

4,060 l

53,2s0
1025s
82,46

1,79,592

12,297

87,281

"1,57,976

:
2,43,000' 1;73,500

84.789
.-i .1,49,9?6

r', 52,5S,33S

:ii!l r,"r '
,1. I.it: r,,

ffi".e
LuxmiEn]terprises . ' ':

Munish Ehterprises . ,

NCCF of lndia ltd Catcutta ,

$
rtii

;r:

i',:i
,:i.,:;

,ii
',ii:li

Phutela

Qrlality
Rgliable
>aar E
SPL Info
5NA

eias

Pvt Ltd

lFq

$r
:1,:

i.

,..it,:

i;'
ii
1i

,rrlrsrr-1'rrqqqq

31,694

!.
10,69,002

84,305

89,498

70,255.:
r,37,343

':ilt $p
*r,

TOTAL (B) 78,76,796 75,57,"t35

ffi
,.ffi

IUTAL IA \l 7,32,60,472 a^,,^ -GIJ,) I,JJ,5J5

'is

w
rii,'

i, :

,'ft, j

*

..x_ t;
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Current Year Previous YearA. Interesto"@

3J 
Wittr Schedulecl Banks (-ferm nupori"rrf

b) With Scheduled Banks (Recurri

l'otal (A)
B. Interest
) With Scheduled Banks

b) Interest of Auto Sweep A/c
c) lnterest on Saving, A/c (Loan & Advances)
d.)Jnterest on Saving, A/c (lnsitiiu e A/ c\
e) lnterest on Saving A/c (scholarship)
l) Interest on Gem A/c

7,0"t,24,039

3,717
9,62,510

5,95,608

16,527

16,86,"t65

7,79,049

11,87,248

35,06,4s5

6,365

a) Interest on Insititute R&D
b) In house Schemcs
c) sponser project
d) Interest On Loarr -f 

o Emplovees
e) Interest on lncome .1"ax Refirnd

Bank Charges (Received)
onsultancy income

IrGH Inconre . :.
Lapse Security
Misc. Receipts

I'EC Fest In

5,91,761

30,894

)L R7 1a?

GRANp rorAt(A+B+GD-

Current Year Previous YearSalari.es, Wagcs & other benefits
Salaries, Wages & other benefits
l"lotrorririu m (HOS' f ELS)
Flonorarium (pEC)

Medical Reimbursement
tribution to Ilgcognisecl l?roviilent Fund

5"t,27,42,792

7 s,s,*,fi2
9,12,397

:rr,,rr: ' ,, i1ffl6d$:ru,
20,33,3g9
63,69,124

2,63,90,415

39,79,70,739
'1,63,2g,500

4,31,979

1.1.,05,499

sdieqffi
45,46,239
14,40,129

3,20,54,240
':45,73,76,990

Current Year:Seminar/ Workshof

. fIINJAB ENGINEERING COLLEGE T5cn( ,les f,orming lJart of Consolidatei
to be University)
and h,xpendituriSCHEDUI.IJl:I - OTITER INCOME

97,01,693

14,34,369

5,13,961

3,540
:A

43,15,094

1,59,68,677

SCHEDULN 12 - STAFF PAYMENTS & BEN

SCHI;DIIII 13 - SI:MINA
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ncH (expensegl

I 
Legal;Expenseg j

lPiofe$sionat l1xfl

lPrintihg & Statid

lSubsci'iptions/i
lTelephone & Int{

lTravelling & Cori

f 
wqter: Charges

lOutsourcing Mat

fetc) r ]

lFee&Taxes, i

lRegisqation 4rrd 
1

fnec R6lt Expense{

llnterest on GST

fShort & Excess/R
lri
lnctur csr [",n{
lAdrfrinistrative fj
lRrdit f"uu l

lnank charges

lClub Exp. 
i

lElecpricity chargeri
Wasite Disposal [ii
ESI Paid i

Proijaent rU"a,.: i

nottetiixD.'r . ' j
Staff Wefaru' ,',.i

Mes$'Cl-rarges : 
I

Misc.Exp, , : 
i

rei
)enses

..:.a",",

i":" 
i

ri'r'i. :

,ffi.
' r,:t'i ,rl.'1 l'. i

lVanpr;wer,'Secu rity & Sa

,i 'i, .l*#

'*,fil$ i ,

arl ''

,tt***fumrc-, ,e'-#-

s & Periodicals l

H,tembership fdes

u", i.. il ',

' 'i iili' 
ji'

gnses :,'ii' o't:i
lary; i :tr;
rntingenilExpehses
rrnet Chalges 

,

Lveyance, pxpenses

t'

i:

;]1', ,,,11r,
'i: :. : :i,i:i

| 7,65,1.821 +,ZOM
I I sz,o1,6l3

I ,r,-17,02,707 | 1,52,82,"t35
r I t,to,as,otzl .I,s6,ig,3gg

,, I s,11,103 I s,.s2,z4s
. ,. I 8,06,968 | "!4,65,45s

| 4,36,+t3l 4,;25t;4i,06

I zs,s+,+a+ | 35,9.1,723

| 50,84,892 | 47,86,672

| 1,0,2e,5s.,, I s,oo,+Bs

I ss,gz,sog I zs,so,so8
;. .. | ss,oo]zs I so,.7.t,zs7rranon | |

,:ii,;'.

;1.1".1

';iP, ,

l:,r,iht;
,.'t,,l.ti,

nissable)

/,JOTOC,J/Y

34,A4,799

,, 5o,0oo

5'J.,67,325

"1,g73

7

I z,z+,zes

2,,47,g00

7,076

3,29,79'!

74,942
7,1frs'

i,;;6.,58,!7,7

'23,61,393'
6,7?!,408

3,67219
3,1.g,51.,3g7

4.9,503

87;306 
)

zz,ogj6so I

6,eelzlgt?:?.z

1,gig,5g,sfg

,.rios*ip,
s7iAFli9xs

' ,,': 5,097
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li i:' : r'r ..
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. :..i r.i,:j:

2:!56,296 
|

7,021. I
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," 9is6;osr'
4,2'J.fl41

3,",4'19,951,

,,.27222
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A;ru

Dctail of nank accoun-ii

30745004277(Donation),.,,,
y: 11 Desigrr (SBr i7l2ts44z41)
yI Sl.ls1llr 3t4sz2s71s0) I 

, ri, 
, ., 1

ME reEM lsnr-szo+soooeoai rv#iPNB 6050000100019834 A/ c
sBI 30099999682 (CPS FUND)

36444'130381Gem A/c
36444129s0s A/c (FCRA)

BI 302557199't9(Loans & Advances)
384'12220687 Sponsorcd proiect (Sani

SBI 38412253409 Sponsored project (Arun

::: ::11-gg?76 sponsored nro ject 
1eru n

"t7,78,20,899

15,08,275

7,391
7,889

'18,639

1,76,663
74,915

18,60,602
1,36,774

1,01,290

757
2,237

Det4it of nank Rdlii
s^B:. IT,i yl9 gnct, o tnlTu to s*ee6-ffi
(SBI A/ c 30023 1227 s3, s90z sn fnei, ssi,tti
INSTITUTE (R&D)(lnclucting Auto Sweep

lu}, ̂ ! [ : -r}] r:j831 24 i sl2sl z 4804a. 38 b61
352216767725weep (CpS) 'ir ',..

35227677200 Sweep (L&A)
38297768705 Auro Sweep (FCRA)
35830735157 sweep(L&A)
360067231 46 sweep(L&A)

SBI 37086399067 Auro Sweep (L&A)
SBI 38310951918 Auro Sweep (L&A)
8138379863567 Auto Sweep (L&A)

Stiitili::3;?,i : i: il:il tf ti ;ili,
3851,2876723 Auto Sweep (Sp) " ':l' :

38512876452 Auto Sweep (Sp)
38572876906 Auro Sweep (Sp)

SBI 38561082970 Auro Sweep isf
SBI 38564349163 Auto Sweep (Sp)

38586387501 Auro Sweep (L&A)
3863767021,8 Auto Sweep (Sp)
386719'10038 Auto Sweep (L&A)

BI 38752515865 Auro Sweep (L&A) l

Bl 38829542328 Ru to Sweep iLAe;
38907232680 Auto Swgep (L&A) t:
38984141043 Auro Swbgp (L&A)lii ,

SBI 39055309823 Auro Swoop (L&Ai" i
sBI 391283s8124 Auto Sw.clep (L&Afli 1:

5813976"1546220 Auro Sweep (Sp) : '

3-9,77 65 82251 A u to Swee p (FC

BI 39241231037 Auro Sweep (tD)
39241317 67 4 Au to Sweep (Tqem)
3924'1939446 Au kr Swt c.p (CSE)

39238429 623, 39242948665)

387 2132"187 6, 39"t7 67 405t5j

16,51,13,181

2,42,60,425

) qo oa1

3,70,574
29,57,4s7
1,21,A09

1,,21,083
"t,13,483

77,82,918

70.000

30,000
20,000
52.000

27,47,000
1,71,50,000

27,95,000

70,000
20,000

1,50,000
20,000
30,000
20,000

:;:29,6gu
::: 30,000

:i;i?O,,qp,
' ,20,000
7,60,000

16,80,000
1 5,50,000
1 6,30,00()

Detail of Bank eccoG?
Bt lllz3l24224(Resuarchtoniljll?EllTli
BI A/c 35731584881 (Sp)

A/ c 38408301222 (J D Sharmar

210,s48.00
79,68,46"t.00

1,06,854.00

:
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1.8 Grants

Grant received bv''the
stated as earmarked
Depreciation on fixed
expenditure account.

Interest earned on Fi
credited to respective
DepositsiBank Balance

Notgs to Accounts

Punjab Engineering Co
as a Societ-y vide Regi
Firms & Societies, UT,
38/2001-U.3 dated 16.1
1956 has notified punj
society).

Also the Punjab Engi
Engineering College,
Income Tax Act, 1961
29.09.2003

3. The PEC Engineering

II

1.

Institution existing solc
substantially financed b

ffi

:,+,ii. 1,,r' 
.,;,1j,,', ;';o.. 

l;,.,ri;+1*

for the exemption un
exemption by the Chie
Act, l96lvide his order

4. Plan grant received
trngineering Department
capital work in progress

6. In the opinion of the
Loans & Advances have
realized in the ordinary

7. Current Liabilities inclu
Cons ul tanc5AS cho firs h i p
the Institute through RT
without informing the

:l+li:l 
-'

iety for specific purpose are utilized for the said
s. Further Non Plan Grant Received are shown

purchased out of grant in Aid are recognized in

purpose and
a.s Income.
income and

lege (Deemed to be University), Chandigarh has been registered
tration No. 3586 of 2003 dared 29.09.2003 by the Regiltrar of
chandigarh and rhe Govt. of India vide its notificatior";;. F ;-
).2003under section 3 of the University Grants commission Act
b Engineering College as a Deemed University (^;;;;;mous

Deposits made out of funds of other sponsored schemes etc. are
Fund/schemes accounts. However interest 

";.J ;; Fixed
the remaining Funds are treated as income of the uni,yersify.

ng College (Deemed to be University) (Erstwhi)te punjab
ligarh) has been granted registration una.i section l2AA ofby the Commissioner of Income Tax _1, Chandigarh, w.e.f.

rse of activities of the Societv.

llege (Deemed to be university), chandigarrr is an Educationar

.for 
educational propose and 

-not 
for pripor. of profit il'i;

the Government of Union Territory, ciandigarn u.i"g ."titrJr section 10(23c) (iiiab) has also been granted appioval for
commissioner of Income Tax u/s r0(23ci (vi) of r*on.,. r*
ated 19.09.20t3.

)m Chandigarh Administration and the arnount ;given to
chandigarh Administration for capital work has been tieated as
nder fixed assets during the current financial year.

nt'ffi nn uffi *@ggffi , Widffi - w

anagement of the University, the balances of current Assets,
the same value at which they are stated in the Balance Sheet, If

#

e Rs. 59,28,2941- (Rs.1,64.423/- Institute .r Rs. 51.63^g7l/_
on account of money debosited directry in th'e bank accouht$,orjl ur otherwise by stucrents and coniultancy service reieive,
niversity and remains to be identified/claimed by the rear

.iii1li4,
': r, ;,t'

,.it,,,I ,i, ,;i. ,''l,9 '



depositor. The same
linkage/identifi cation fi

8.

q Advance to be recei

Scholarship Itecoverabl
Advances (Schedule
16, pending recoverable

trts. 1,78,34 4/ - onaccou

f 0. With a vision to
occupy a place amon
entered into a Tripartil
Limited and MTAB T
Siemens Centre of
total outlay of Rs. 1g2.1

in Kind. The balance of

ll.The Grant in Kind of Rs.
Grant in Kind from Si
statements, This income i
the proportion of

on account of GST). Out
plus Rs. 25.497 crore on

Siemens, Consequently
the year on assets acqui
kind in the Income & Ex

12. The Expenditure amount
the Institute during F.y. 2

13. The Books of the pun
and TEQIP lthase ilI
and Consolidated Income

, rl r ;r,1.1'yri.irl,,,ni:t!ll;,l*;f,::l;,, .t;1C,,1.,,

14. The TEQIP phase III is
Development (MHRD)
of such Institution chosen
equity in parcicipating
engineering education sys
Government. However thr
Share for Project sustaina
the expenditure incurred
Government & accounted

shown as advance Receipts in current Liabilities, till theirposting in the relevant accounting head.

from students amounting to Rs.lg,600/_ shown in Loans &6) is on account of scholarship paid in 
"""",,, in the year 2015-om sfudents.

in cash or kind under Loans & Advances (r{ostels) includeof Embezzlement amount pertaining to earlier years.

centre of excellence in technical education and reseanlh and tothe most eminent institutions of the nationL, the insr.itute hasagreement with siemens_ rndustry Softwar" c"iiui p.ivate
mology center private Limited 

-and. 
a rnLulti skill focusedence is set up in the c.amqus of punjab Engineerinj 6off.g. ut u7^g9re (Budgeted value Rs. rs6.6i crore plus Rs. 25.2[57 croreof this outlay Rs. 167.09.crore (Budgeted value Rs. 141.60 croreacco-unt of GST) is funded by Siemens and its partner u, crunt

15.037 crore is bome by the pEC.

167 '09 rlgr_. i! separately accounted for in the balance sheet asmlns w.hic.h is.treated as deferred income in the Frnancial
recognized gradually in the Income & Expenditure ecrount in

charged on the assets received as br:rnt in Kind from

11,.9:lr:,_1t. 9/;ur,gorydion of. depreciation chargert during
through Grant in Kind is recogniz.a ur inro,n. a"it b*", rm

iture account during the yeaiunder reportirrg.

of Rs. 54,52,3091- incurred on center of Excellence (coE) by
)19-20 is Capitalized in the assets of the COE.

Engineering College (Deemed to be Universrity), pEC Hostel
Consolidated Balanc:c Shc;et

,',i;i::ii:. ,,*t ;iiLrij,.$
l.at'r

B.iaii;.,r,

been consolidaterd to prepare the
t, Expenditure Account.

central Sector Scheme of the Ministry of Etuman Resources
covers around 26 states and 200 institutions. The pEC is one

the MHRD. The TEeIp Scheme seeks to enhance qtrality &
ering education institutions & improve the efficieni:n 

"irrr.;m in focus states. The scheme is funded 100% by the'centrai
Institute is contributing to TEeIp on account of"cove,rnment
ility' Further Institute-is not getting the fund directly, th,xefore,
s per PFMS is considered as Grant received from"ihe central

as Income of the project.
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